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BY-LAWS 




OF 


THE MALABON SUGAR COMPANY 



ARTICLE I 

STOCK 

Section 1. Stock Certificates. Fully paid 
stock in the company shall be evidence by 
certificates issued in the name of the shareholder 
and showing the amount of stock standing in 
his name on the books. Each certificate shall 
be numbered, signed by the Presiderit or Vice- 
President and by the Secretary or Assistant 
Secretary, sealed with the company's seal, and 
issued in numerical order from the stock certi- 
ficate book. The stock certificate book shall 
show, on stubs corresponding to certificates, 
the number, amount, date and name of share- 
holder of each certificate and the numbers, of 
cancelled and newly issued certificates in cases 
of transfer. 

Sec. 2. Transfer of Stock. Transfer of 
"stock -shall be made on the stock ledger of the 



company upon surrender of the certificate for 
the transferred stock, duly endorsed or accom- 
panied by a valid assignment. Surrendered 
certificates shall be cancelled and attached to 
their corresponding stubs in the stock certificate 
book, and new certificates issued to the parties 
entitled thereto. The Board of Directors may, by 
appropriate resolution, close the stock books to 
transfers during periods of not more than thirty 
days before general elections and dividend 
payments. 

Sec. 3. Lost Certificates. The Board of 
Directors may authorize and order, the issue 
of new certificates to replace certificates lost or 
destroyed, upon such proof, terms and security 
as said Board may fix. . 

ARTICLE II 

SHAREHOLDERS 

Section 1. Annual Meetings. The regu- 
lar annual meetings of shareholders shall be held 
in the principal office of the company on the 
first Monday in March of each year. At such 
meeting directors shall be elected; reports of 
officers, including financial statements for the 
last fiscal year, shall be presented; the minutes 
of directors' meetings and the stock books shall 
be exhibited for examination by shareholders, 
and any business may be considered and acted 
upon. 



At a meeting of Stockholders held on 
March 16th, 1925, Article II, Section 1, of 
By-Laws was amended in part as follows: 
"Fourth Monday in March of each year." 



Sec 2. Special Meetings. Special meetings 
may be held at any time in the principal office 
of the company, pursuant to resolution of the 
Board of Directors, or upon a call signed by 
shareholders holding at least twenty per cent 
of outstanding voting stock. No action may 
be taken in special meetings except as to matters 
specified in the resolution or call. 

Sec. 3. Notice of Meetings. Written or 
printed notice of meetings, stating the time and 
place thereof and the business to be considered 
in special meetings, signed by the Secretary or 
by shareholders issuing a call for a special meet- 
ing, must be delivered to each shareholder or 
mailed to his last known post-office address at 
least five days before any meeting. Notice 
of meetings may be waived by the signed consent 
of all shareholders. 

Sec. 4. Voting and Proxies. In meetings, 
whether regular or special, each shareholder 
shall be entitled to one vote for each share of 
stock held in his name, except that in the elec- 
tion of directors each share shall have as many 
votes as there are directorships to be filled and 
votes for directors may be accumulated as 
provided in the corporation law of the Philippine 
Islands. Any shareholder may be represented 
by a proxy, which must be in writing and signed, 
but shall require no other authenticity. 

Sec. 5. Quorum. A majority of the out- 
standing stock shall constitute a quorum, and 



a majority of the stock represented at a meeting 
shall decide any question, except as otherwise 
provided by law. In the absence of a quorum 
those present may adjourn the meeting from day 
to day. 

Sec. 6. Order of Business. At annual 

meetings, and as far as possible, at special 

meetings, the order of business shall be as 
follows : 

1. Proof of call and notice of meeting. 

2. Proof of quorum. 

3. Consideration of unapproved minutes. 

4. Reports of officers and committees. 

5. Election of Directors. 

6. Unfinished business. 

7. New business. 

8. 'Adjournment. 

Any meetings however, may by resolution 
suspend for such meeting the foregoing order of 
business. 

ARTICLE III 

DIRECTORS 

Section 1. Election and Powers. The 

business and .property of the company shall be 
managed by the Board of Directors, who shall 
be shareholders elected annually by the share- 
holders, in general annual meeting, for the 
term of one year and until the election and 



qualification of their successors. Vacancies may 
be filled by the Board for the unexpired term. 
The Directors shall discharge their duties, not 
as individuals, but only as a board. Directors 
shall receive no compensation for their services, 
except that by resolution of the board a fee of 
not to exceed twenty pesos may be provided 
and paid to each director for attendance at a 
meeting of the Board. 

Sec. 2. Meetings. Meetings of the Board 
of Directors may 'be held at any time and place 
fixed by resolution of the Board without further 
notice. The President or any two Directors 
may call a meeting for any time and place by 
notice in writing to all directors at least twenty 
four hours before such meeting. By unanimous 
consent of the directors, to be shown in their 
minutes,, notice of meetings may be waived. 

Sec. 3. Quorum. A majority of the Board 
shall constitute a quorum, and a majority of 
such quorum shall decide any question. 

ARTICLE IV 

OFFICERS 

Section 1. Titles and Election. .The offi- 
cers of the Company shall be a. President, a 
Vice-President, a Secretary and a Treasurer, 
who shall be elected by the Board of Directors 
at their first meeting for the term of one year 
(or until the next annual meeting of shareholders) 



and until their successors shall be elected and 
qualified. The President and Vice-President 
must be Directors. The offices of Secretary 
and Treasurer may be united in one person, who 
need be neither a Director nor a Shareholder. 

Sec. 2. Powers. The President shall preside 
at all meetings whether of shareholders or direc- 
tors; shall sign for the company all contracts 
and documents authorized by the Board of 
Directors, except as otherwise provided by the 
Board; shall present reports to the directors 
and shareholders as required, and perform such 
other duties as are incident to his office or as 
may be assigned to him by the Board. 

The Vice-President shall exercise the functions 
of the President in the absence or disability 
of the latter, and perform such other duties 
as may be assigned to him by the Board. 

The Secretary shall issue notices for meetings, 
keep their minutes, have custody 'of the seal 
and corporate records, attest the seal when 
affixed to instruments, issue certified copies of 
the records and perform such other duties as 
may be assigned to him by the Board. 

The Treasurer shall have the custody of funds 
and securities of the company, shall keep the 
books of account and financial records, and 
perform such other duties as may be assigned 
to him by the Board. The Board of Directors 



may be require a bond or other security from the 
Treasurer in such amount and with such sureties 
and terms as the Board may fix. 

The Board of Directors may appoint assistants 
to the Secretary and Treasurer, with such 
powers and duties as the Board shall pres- 
cribe. 

The Board of Directors may appoint a general 
manager of the Company's business, who may 
be an individual, a partnership or a corporation, 
for such period, upon such terms and compen- 
sation, and with such powers, as the Board 
may fix. 

ARTICLE V 

DIVIDENDS AND FINANCE 

Section 1. Dividends. Dividends may be 
declared and paid only from surplus profits at 
such times as the Board of Directors may fix, 
and no dividend shall be declared that will 
impair the capital of the company. 

Sec. 2. Funds. The Board of Directors 
by resolution shall designate a bank or banks 
in which the moneys of the Company shall be 
deposited, and shall likewise, designate the 
officer or officers who may sign checks against 
such deposits. 



ARTICLE VI 



SEAL 



Section 1. Design. The corporate seal of 
the company shall display the name of the 
company, the year of incorporation, and the 
place of the home office. 
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